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i TOGETHER with all and singuhbar. the rights, members. hereditanments. and appurtenanees to the same belonzing or in auy way ;
i incident of appertaining, iaduding all built-in stoves and refrigerators. heating. iz wotelitroning, plunbing and elevtrice] fivtuzes. wall -

to wall carpeting, fenoes ond gates. and any other oyuipment or fivtuze row or hereatter sttached cunrated of itted gy paner,
it being the intention of the partics hereto that all such fintures and equipn.ent, other than honschold fusnitire, be considered o part of

I the realty. 'I
TO HAVE AND TO HOLD alt and singular the ssid ‘Exemises erto the Mortgadee, its stiovinsors atad assizos forever

The Mortzagor represents and warrants that said Mortzagor is seizald of the above deseribad premises w fee simple absolute; that
the above desanbed premises are free and clear of all Fers or other envinbraans: that the Mortaazor is hwfully emnpowerad to con-
vey or encumber the sune; and that the Mortgagor will foreves Jefersd the: aaid premises veto the Mort2aton, s succesons and asizns,
from and zgeinst the Mortgagor and every person whomsoever Lawfully <laining or to Jain the sane or 2uy part thereof.

THE MORTCAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the irdebtedress ervidereed by said promissony note at the
wies and in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancald bereafter, at the option of the
Mortzager, for the payment of taves, or public assessients, hazard insurance preminms, repaiss of other such purposs purstant to the
prosiviots of this mmortgaze, and akso for any Yoans or advances that may hereafter be muade by the Mortzazee to the Mortiazor unsler
the authority of Sec. 453-535, 1962 Code of laws of South Carolina, as amended, or similar statetes: and all sums so advanond shall bear
interost at the same rate or rates as that provided in s2id note unless otherwise agreed upon by the parties an! shall be pavable at the
Jemared of the Mortzagee, unless otherwise provided in writing.

3. That Mortzazor will keep the improresents on the mortgaged prerises, whether pow existinzg o Terealter to be erected, inored
szairst boss by fire, windstorm and other hazards in 2 sum not kss than the balaraw doe Dereusnder at =ny tene and o2 cbupuny of
cnparies 2cveptable to the Mortzagew, and Mortgagor does Rereby assizn the poley or policies of insurarae to the Mutaer 2rd
agzrecs that 21l such policies shall be beld by the Mortzazee should it so reguire aral shall i bude bons pavable clanses i fnor of the
Mortzagee, and in the event of loss. Mortgazor will give immedizte ntie thereof to the Mortzagee by rezistrrenl izl =l shoukd the
Motz zor =t any time {13} to kevp said premzes insured or f2il to pay the premivns fur sonch fronrarce, then the Muortoagoe may cause
such inprovererts to be irsured in the name of the Mortzagor and reinburse rself for the cunt of steh fnsere imterest as
hereinabove provided. :

$. That the Mortzzzor will keep all improvements upon the morteaged premises in zood repair, amd should Maortoazar fai} to do
so the Mortzizee riay. at its option, enter upon said premises and make whatever repaiss are revessan ard huirse the eapenses for s
repairs 1o the mortzage debt and collect the sxme under this mortzage. with interest as heréinzbove prov ided.
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3. That the Mortzazee may at any time reyuire the issuarce amd mainterance of insurance upon the life of any pevson oblizated
undﬂ_' the indebtadness secured hereby in a sum sufficient to pay the mostwage debt. with the Mortzavee as bencficiay, and if the
premiums are oot otherwise paid, the Mortgagee may pay said premiums ard any amount 5o paid shall become a part of the moitgage
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6. That Mortzawcr 2zrees to pay all taves and other public assessments levied azainst the mortzaged premitzes on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvager inmwxlistely upon payment, and shoukd the Mort-
zazor fail to pav such tawes ard assessmients when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortaage. with interest as above provided.

7. That if this mortgage sevures a “construction Joan™, the Mortzacor aZrees that the prircipal amount of the indeltedness bereby
secured shall be dishursed to the Mortgazor in periodic payments. as coratnition progresses, in acordance with the terms and eondi-
: tions of a Construction Loan Agrement which is separately executed but is made a part of this mortgage and incorporated herein by
H reference. H

$. That the Mortzigzor will ot finther encumber the premises above described. without the piior consent of the Mortgagee, and
should the Mortzagor so enciunber such premises, the Mortzagee may. at ils optivs. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings novossany to colled said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, ot Decd of Conveyance, and

i the within mortgage indebtedness is not paid in full, the Mortzager or his Purchaser shall be required to file with the Association an

; application for an assumption of the mortzaze indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with 3 copy of the Contract of Sale. Bord for Title. or Deed of Comevance, amel have the interest
rate on the loan balance eusting at the time of transfer modified by increasing the interest rate on the sakl loan balaince to the maxi-
mumin rate per annum prrmitted to be charged at that time by applicable South Carolina byw, or a lesser ingTease in interest rate as may
be determised by the Assoviation. The Association will notify the Mortuacor or his purchiser of the rew interest rate and monthiy pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may declire the indebtedness hereby saied 10 be immeditely due and pavable and may
instilute any proceedings recessany to colledt said indebtedness.

10. That shenld the Mortzagor fail to make payments of principal and interest as due on the promissory note and the samme shall be
uripaid for a period of thirty (30) days. or if there should be any faibire to comply with and abide by any by-laws or the charter of
the Mortagee. or any stipulations set out in this mortzage. the Murtaager. 4 its option. may write to the Mortzagor at his last known
address giving him thirty 130} days in which to retify the said default and shonkd the Morteagor fail to rectify said default within the
said thirty dayvs. the Mortzagee, may. at its option, increase the interest rate ou the kun balance for the remaining term of the loan or
for a lesser term to the mavimum 1ate per ansum peritted to be charged b that tine Iy applicable South Carolina law, or a lesser
inctease rate as may be determined by the Asso iation. The monthly payusents will be adjistend aveordingly.
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S S That should the Mortgazor f2:1 to make pavients of principal amd e et s die onthe proniivon e arel should any mo._'rlh!y
¥ mstaﬂmu-! bevome past due for a period in exaess of 153 days. the Momtzazee g colledt “late chiree” ot to exeeed an amount '
equal to five (57} per centum of any such past due installment in order to Lorer the extra expense incident to the handling of such £

delinquent payments. _

12.. That the Mortgzagor hereby assigns to the Mortgagee, its sucvessors amel assigns. all the rents. isues. and profits acering from
the mortzaged premises. retaining the right to collect the samic 0 long as the debt hereby secured is not in arrears of payment. but . :
should any part of the principal indebtedness, of interest, taxes. or fire itsurance preminms, be past due and unpaid. the Mortgagee

may without notice or further procecdings take over the mortzaged premises, if they shall be ocenpicd by a tenant or tenants. a 4
collect said rents and profits and apply the same to the indebtedness herely secirad, without lialulity to account for anything more £
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized upon request by Mortgagee, to i
make all rental payments direct to the Mortgagee withont Hahility to the Mortzagor nntil notificd to the contrary by the Morteagee; i 4
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Morteazee may apply to the Judge of the .3
County Court or lo any Judge of the Comt of Common Pleas who shall be reisdent o presiding in the connty aforesaid for the appoint- £
ment of a receiver with anthority to take possession of said premises and coffect such rents and profits, applying said reats, after pay- 4
ing the cost of collection, o the mortgage debt without lability 1y acconnt for amthing more than the rents and profits ac*lualiy PE
collected. 1
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13. That the Mortgagee. at its option. may revuire the Mortgagor to pay to the Morteagee, on the finst day of each month until the TF
note secured hereby is fully paid, the following sums in addition to the pasments of principal amd interest provided in siid note: a sum ] F
3

equal to the premiums that will next become due and payable on policies of mortgage garanty insurance {if applicable). fire and other ;
hazard insurance covering the mortgaged property. plus taxes. and assexsments nevt due on the mortzaged premises (all as estimated by %
the Mortgagee} less all sns already paid therefor. divided by the numbier of months to ¢lapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums ta be held by Mortizuzee to pay said preminms, taxes and
special assessinents. Should these pavnients exceed the amount of payments actually made by the Mortzagee for taxes, assessments. or
insurance premimns, the excess may be credited by the Mortgagee on snbisequent payments to be made by the Mortzagor: if, however,

‘ said sums shall be insufficient to make said payments when the same shall become due and payable, the Mosteazor shall pay to the

l Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agees that at the ead of ten vears from the date
hereof. Morteagee may. at its option. apply for rencwal of mortgage sraranty or simvilar inwirarce ( if applicable) covering the balance
then remaining dite on the mortgage debt. and the Mortzagor mav. at its eption, pay the single preminm resquited for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt. in which cvent the Morteagor shall
repay to Mortgagee such premium payinent. with interest. at the rate specifind in stid promiswsy note. in equal monthly installments
over the remaining payment period.
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